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producer fails to submit such notice by
that date, that base and yield shall be
assigned to the most recent farm asso-
ciated with such base and yield, as de-
termined by FSA records.

(e) The average of all yields assigned
by a historic peanut producer under
paragraph (a) of this section to a farm
shall be considered to be the payment
yield for that farm for the purpose of
making direct and payments and
counter-cyclical payments under this
part, beginning with crop year 2003.

(f) The total number of acres as-
signed by historic peanut producers
under paragraph (b) of this section to a
farm shall be considered to be the
farm’s base acres for peanuts for the
purpose of making direct payments and
counter-cyclical payments under this
part, beginning with crop year 2003.

[67 FR 64751, Oct. 21, 2002, as amended at 68
FR 37939, June 26, 2003; 68 FR 67939, Dec. 5,
2003]

Subpart H—Peanut Quota Buyout
Program

SOURCE: 67 FR 61472, Oct. 1, 2002, unless
otherwise noted. Redesignated at 67 FR 64751,
Oct. 21, 2002.

§1412.801 Applicability.

The regulations in this subpart gov-
ern the Peanut Quota Buyout Program
of the Commodity Credit Corporation
(CCC). Generally, CCC will enter into
contracts with eligible peanut quota
holders that provide for payments to
such holders based upon the amount of
the 2001 crop peanut quota assigned to
farms owned by such holders as of May
13, 2002.

§1412.802 Administration.

(a) The program will be administered
under the general supervision of the
Executive Vice President, CCC, and
shall be carried out by the Farm Serv-
ice Agency (FSA) State and county
committees (State and county commit-
tees).

(b) State and county committees,
their representatives and employees,
have no authority to modify or waive
provisions of this subpart, except as
provided in paragraph (e) of this sec-
tion.

§1412.803

(c) The State committee shall take
any action required by the regulations
of this part that the county committee
has not taken. The State committee
shall also:

(1) Correct, or require a county com-
mittee to correct any action taken by
such county committee that is not in
accordance with this part; or

(2) Require a county committee to
withhold taking any action that is not
in accordance with this part.

(d) No provision or delegation to a
State or county committee shall pre-
clude the Executive Vice President,
CCC, or a designee, from determining
any question arising under the pro-
gram or from reversing or modifying
any determination made by a State or
county committee.

(e) The Deputy Administrator may
authorize State and county commit-
tees to waive or modify deadlines, ex-
cept statutory deadlines, and other
non-statutory requirements in cases
where lateness or failure to meet such
other requirements does not adversely
affect operation of the program.

(f) A representative of CCC may exe-
cute a contract for a quota buyout only
under the terms and conditions of this
part, and as determined and announced
by the Executive Vice President, CCC.
Any contract that is not executed in
accordance with such terms and condi-
tions, including any purported execu-
tion prior to the date authorized by the
Executive Vice President, CCC, is null
and void and shall not be considered to
be a contract between CCC and any
person executing the contract.

§1412.803 Definitions.

The definitions in this section shall
apply for all purposes of administering
the Peanut Quota Buyout. The terms
defined in part 718 of this title and part
1400 of this chapter shall also be appli-
cable, except where those definitions
conflict with the following definitions
in this section:

Contract means a Peanut Quota
Buyout Program Contract, and its Ap-
pendix for the Peanut Quota Buyout
Program to be executed on a form and
in a manner as prescribed by CCC.

Deputy Administrator means the Dep-
uty Administrator for Farm Programs,
FSA, or a designee.
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